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Contrary to the general supposition
that the war hu reacted unfavorably
to the general world economy evidences

re dally accumulating that many of
the smaller nations of the world have
benefited rather than suffered as a re-
sult of the European conflict. This
seems to be especially true of the repub-
lics of South America which, as time
advances, appear as the particular
Jewel In the crown of American Inter-
national trade relations of the future.

War necessities and the restrictions
on ocean shipping which resulted In
practical trade Isolation for many of the
Latin American nations, far from re-

sulting disastrously for them has gone
far In placing them on the road toward
commercial and Industrial Independence
with accompanying Increasing Import-opc- a

In tho International trade struc-
ture. Reports are constantly reaching
tho United States which tell of In-

creased prosperity and wider Industrial
und commercial activity and stimulation
of production of natural resources.

The most recent addition to the
long list of such nations Is Peru.

Present Indications are declared to point
toward greater industrial activity and
the widening of Intel cuts In that coun-
try.

"High rrlccs, Increased production
and stimulation and development of her
natural resources have resulted In an

venly distributed and widespread
prosperity In Peru." Such Is an analysis
In a few words of conditions In that
country made by David S. Iglehart, who
lias Just returned from a visit to Peru.
Mr. Iglehart Is of writ
(J race & Co. and Is Intimately In touch
with business and trade conditions In
Latin America.

"Peru Is undergoing nn-'er- of eco-
nomic prosperity," said Mr. Iglehart, In
FPcnklng of conditions In that country.
"This Is principally due to Increased pro-
duction and development of her natural
resources which have grown out of the
lecessttlea of war. In common with

many of the other nations of Latin
America, Peru was thrown more or leBs
upon her own resources and was forced
as something of a defensive measure to
develop her own industries to supply the'
demands of her people.

This Is especially true of the agri-
cultural and mineral resources of the
republic To-da- y sugar, cotton, .copper,
silver, leather and wool rank high In
value among the 'nation's commodities
and follow In Importance tho order
named. During the war period nil of
these products have been bringing ex-

ceptionally high prices and with the
(possible exception of coffee have shown
illttlo disposition to decline In price.

'As is natural the high prices which
.liave existed for most of tho products of
,the country have resulted In greatly In

TRADE WITH CUBA

HEARS $600,000,000

.Figures This Tear Ave Ex-

pected to Be Much in Ex-

cess of That Snm.

By LEOFOLDO DOLZ-- T ATIANGO,
Comul-Gtnera- t of Cuba In A'cta York,

Specially written for the Latin American
Section of Tin Su.v.

Notable recognition of the Republic
of Cuba for Its achievement In amassing
new record figures In Its foreign trade
with the United States last year was
paid by tho National Foreign Trade
Council of tho United States at its
last annual session. The reasons for
this unusual recognition for the Cuban
Government waa prompted by two con-

ditions, nret. the attitude shown by
IVesldent Menooal of Cuba In Cuba's
war alliance and cooperation with the
United States, and second because,
though one of tho smallest Latin
American nations, Cuba during tho past
five years has assumed the lead among
till the peoples of the Western Hemi-
sphere In her foreign trade with the
United States, surpassing by great and
Increasing margins such countries as
Argentina, Brazil, Chllo and Mexico.

According to recent statistics compiled
by tho Cuban Government, the volume
of trade between Cuba and the United
states reached a value of nearly jtiOO,-000,0-

last year. This compared with
only 106,000,000 In 1913, the year pre-
ceding the war. For 1910 th figures
will be much higher, it Is Interesting
to note that 1917 tho United States
took 73 per cent, of the exports of Cuba
and supplied 76 per cent, of her Im-

ports. The value of sugar mill ma-
chinery alono sent from the United
States to Cuba during 1917 wa

an Increase of 15,000,000 over
the preceding year.

Sugar, tobacco, bananas, cocoa, tropi-
cal fruits. Iron ore, manganese and
rattle hides were the principal articles
exported from Cuba, while tho United
states sent to tho Island such

as meats, lard, flour, corn, eggs,
cheese, condensed milk, temperate tone
fruits, coal and all classes of manu-- i

icturcs. fotton good." alone bought
from the United States by Cuba totalled
f 10,000,000 and nutomobllcH anil parts
inade $5,000,000 more. Hallway sup-pil-

worth J7.000.000 were Imported,
ami in the latter two Items the 1919
figures will fchow a tremendous Increase.

Doots and Bhoes, structural Iron and
Heel pipes and fitting, paper and print-
ing supplies and machinery, typewriters,
fewlng machines, agricultural Imple-
ments and many other commodities
were sent from United States ports to
JIavnna by the millions of dollars
worth.

In addition to the close political and
economic, ties which bind tho two neigh-
boring republics, the cooperation dis-
played by President Menocal with
Vnlted States Government agencies, loth
pmclal nrd unofficial, has done much
o rnlrc Cuba'H foreign trade position to

nieh eminence, Tho Cuban Government
Maintains close relations at nil tliius

Tilth the Hureau of Foreign and Do-
mestic Commerce In Washington, tho
Hureau of Mines, tho United States Geo-
logical Survey, tho United States Food
Administration and such unofficial hut
Strident agencies as the National For-
eign Trade Council. Development of
Cuba's immense, natural resources has
only begun, but under such fortunate
auspices as to lnsuro for all times the
position of leadership which bho holds
nmons Latin American countries.

Latin America Holidays
During Current Week

May 1 Costa Rica,
THURSDAY,

Friday, May 3 Brazil (State
of Esplrlto Santo),

Saturday, May 3 Brazil.
The above holidays are mentioned

at a reminder to thoio who transact
luslntsi by cable--.

creased production In almost all lines
of Peru's national endeavor. The people
have been roused from their lethargy
and development activities are now go-

ing forward rapidly. In proportion to
the Increase In value of Its products
and an hctlve demand for them the
prosperity of the entlro nation has in-

creased.
"As a result of the restrictions on

shipping which prohibited the Importa-
tion Into the country of many of tho
products for which Peru had relied on
outside sources, little activity was shown
In this regard. On the contrary there
was an active demand for her products,
many of which went Into the manu-
facture of war materials. As a result,
a large trade balance has been piled up
in Peru's favor and the economic re-

sources of the country have been great-
ly Improved.

"At present much. Interest Is being
shown In development of the mineral re-
sources of Peru. Copper and silver In-

terests are active and the development
of the petroleum fields In the north Is
being undertaken on an Increasingly
larger scale.

Tho most promising feature of Peru's
economic strength," said Mr. Iglehart,
"la the even distribution of the nation's
wealth. The prosperity Is general and
Is confined to no particular class and
as a result the people of Peru are In a
better condition financially than ever
before.

"In speaking of Peru's new develop-
ment, cotton has played an Important
part. An Important feature In connec-- '
tlon with this product Is that Peni grows
many qualities of cotton, all of which
are superior to the best we can grow In
this country. There waa an active de-

mand for Peruvian cotton during the
war, much of which went Into tho manu-
facture of war materials, especially for
tho fabric of which airplay wings. ire
made. Tho demand for Peruvian cotton
for tills particular purpose, however, no
loiisrer exists and other markets must
bj found. Largo quantities of the long
staple variety have been exported and
compares favorably with the Kgyptlan
product

"In common with most of tho other
republics of Latin Americo, Peru Is
now especially Interested In her future
trade relations with tho United States.
Publicity of every sort will probably
play an Important part in bringing to a
better understanding the people of the
United States and the Latin American
republic. Educational advertising In
the newspapers of this country seems
to be an excellent medium In this re-
gard, and will no doubt serve the double
purpose of Informing business men of
the United States on trade conditions
In South America for both Investment
and other business purposes."

; ; N

Latin American I

Trade Briefs
v--

National city Bank Open Ilrnillllr&nrlm lc Consul Augustus I. Haas-kr- lrtports from rtlo da Janeiro, riraill.under date of February It, that tha Fed-eral Government of Kriitll ha concededauthorisation to the National City Bank
i a new agency InPorto Alters. State of Rio Grande do Sul.

iiV 7 ! uositnoj in ine city or mo

American Sugar Machinery In Argen- -
IiMlf Tv? construction of a modern sugar

which will bo completely equippedwith American machinery, the flrat to bemetalled in Argentina, will be commencedtoon by the Companla Aiucarera Concep-clo- n

of Tucuman, Argentina, according; toa report ent to the. Department of Kor-eic- n
and Domeati rnmm....

clal Attache Jtobert 8. Ilarrett. A con- -

i .." "nnr. which win coat
o b. New York, haa just been

YZ. lnp """I0" Ayaea branch of anAmerican company and taVo be deliveredSeptember 15.
ln Argentina sr- - P.nni-tf"- '! KnrAn.an M..ui. -

clpally from France, and much of It' la ob
: v" cnange irom iTuban. or nttlv..

TMlinm.iVR heeu" nt the froata In
madn nece.aary the Installs-'fi- lS,.J1'.av,'r apparatus, and It la ex- -

trlct will follow the example of the Com-panla Aiucarera Concepclon and placeordera for new machinery.
Exporta front Cuba Esports Invoiced at

elared exporta were valued' at M.US.J'j'sugar shipments totaling l5.991.Sf.
rnminafiu t: .

rnerce and Agriculture of Guayaquil, cov- -

recovering nirmallwrT,,"- - " """y
' principal artlclo of export.During the war Xaw York waa the onlvport to which It could be .hipped andhere only In limited quantity,to Liverpool ami London nowXVun

.hiiV'lf D;m ,2tS kilo, were
the fatur prt ,nJ 1M0 to

tn?"th fhlpnients of cac.m r.ueynunl;

me rnipmnta for
oJfSS .ter """'If '""I" time, tho., of. mute Him. i ii nr cent inoxccm of those of the preceUInj month.

DittlTlOtlil Mlna ln lM.tl ftMom.en of Wo d. Janeiro report. 'that a
r J,rai""V.,Under ,'h' ,U1 Companhla

diamond mine, at Morlbeca and lioa Vl.t.1... ...v , I,,,, u( uiamaniina, tftate ofMlnaa Oeraei, Brazil.

Mexican Tariff ChangeaA cablegram

tariff change, n, followa: In accordant
;Mth a I're.ld.ntlal decree, which

lowing rat.' G.mt and ,leer ekln. -.n t u1 vn n- - m . .... .
per

in . . . ' '":" 'a cattle nidea,
f id sn

a valor'm' l'ry .alted tattle
i i

- w .aiurniii, nine, am"
1,11

l,ec'",d above, 1( per centavoa

In DCMrHinn. ..-- 1. ... , . .. ... .......... nv,,lrrdecree, which become, effective April 15m, the Import duty on common,
laundry soap and sapnllo ha. beenIncrea.ed 1o 10 centavo. per kilo (It ISper J00 pounda), baaed on the welrht'ofthe soap and the immediate wrapping orpncklng.

American Gooda at teneiueU KinoaltlanA cablegram ha. been received from theAmerican Legation at Caracas. VenezuelaMating that the National Hxpo.ltlon
of eneiuela nlll open between tlio middlennrt tho end of May, and thnt permission
has been obtained to eihlblt Americanblooded cattle. Manufacturer, of thearticle, nlao will ha permitted toexhibit their eooil.: Motors, truck, acrlcultural machinery, too!.. Implem.nis,rolling stock, farm railway., all of whichwill be welcome as exhibit.. Thl. I. anopportune time, aa the farmers of Vene-
zuela are very prosperous. There probably
will be a considerable competition from esr-tai- n

countries.
Delay In Shipment to Mexico A reportfrom Consul Wilbur T. Grocey, Monterey,. . w exuioi unci uomeitiaCommerce state, that continual coin.' iixico or the factthat American exporters do not followwlin rnrm fnn lnbtiiniAH- - i .

re.a.lvj to tha and JSKmin?.":
" "ol Promptly ac- -knowledgo the rcnlpt of ordera,iYx 1 ,W"M dlfflcultle, Incident todelay, rosultlng from the pas.

suite of mall, &., U I. more than ordl-narl-Important that orders should beImmediately ncknnwledgod, and this be.conies even more Importance If thofirm Is doubtful whether It can fill theorder promptly. Firms In tho UnitedStales should thereforo acknowledge Im.med ately tro receipt of orders, and Ifpossible Inform tho ..lexlcin Importer oflh Proboblj date when the goods canbe sh ppod, i;von a mero aclinowledg.mom U at va'us to tho M!cn firm. .
It tnen K.,o that the order has been
rrr.iYun iinu iu pre!iinnb!y i aclcd: 'M iua course of tptMaj, '

?i7j''..t"'.5

npHE DEPARTMENT OF COMMERCE OF THE UNITED
STATES, Bureau of Foreign and Domestic Commerce,

publishes the two following statements in its reports regard-
ing the trade and credit of Chile :

A N IMPORTANT FACTOR in of American or other
capital is the credit of the country. Chile has no sepa-

rate or contingent loans guaranteed by any particular indus-
try or natural wealth. Its loans are of one kind and all in the
same category, being loans affirmed and approved by the
Chilean Government without regard to any special income
from its resources as a guaranty for the payment of interest.
Chile, it is estimated, is able to pay the interest on its foreign
debt and use only 15 percent of its revenue in so doing.
Foreign bankers have not exacted any particular guaranty for
money loaned to Chile. (Special Agents Series No. 175.
Washington, 1919.)

BK?!lHpjM.lffsrt

AMEIUCA.

S. JUMPS TO FIRST PLA CE
IN CHILE'S FOREIGN TRADE

The Trade and Credit
of Chile

Nitrate Deposits Are Drawn On Heavily Great i feet above sea
. t l l n u c parched, almontuopper urowing as an impuruinw .manun ui

Nation's Mining Industries.

lly FELIX MKTO DKL Ilt.
of the Staff of "El Diario lluttrado" of

Santiago, Chile.
Specially written for the Latin American

Sec ton of Tub Sun
A very Interesting note for those who

are Interested ln the development of
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Copper Is another 'rannh of the mln-In- g
Industry In Chile. Herewith somefigures are given In connection with thl,Waldomnr Kaempfert, chomlst arm Important Industry
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jjnrucuiany concerned atpresent about fixing the value of hermoney which Is subject to .the incrcatoand decrease of International exchange.
The crisis of the war has made necessary the postponement both of the gold
conversion and the establishment of theCentral Hank fUanco ;entral), which
will fix tho monetary system of Chile
once for alL

A NTO FA G ASTA CH I K V NITRATE TORT OK THE VOKLLi.

HILE IS PROSPEROUS and seems destined to maintain
its prosperity. The rapid expansion of the mining indus-toyiin- d

the general progress made along other lines is invit-
ing very substantial sums of foreign capital, particularly
(since the beginning of the war) American capital. While
official figures are lacking as a means of confirmation, it is
the writer's belief, following a study of investments in South
America, that Chilean enterprises have returned relatively
larger sums on foreign capital than have investments in any
other Republic in the southern continent.

HpHE COUNTRY HAS A PROGRESSIVE and enlightened
government and enjoys the confidence of foreign finan-

ciers and investors, inasmuch as it has never defaulted in its
obligations, despite the fact that it has been a borrower for
approximately 95 years. (Special Agents Series No. 169. In-

vestments in Latin America. Washington, 1918.)

New Publications
giving specific information on
important foreign tirade subjects

WITH the foreign trade of the United States now breaking
there is a greater demand than ever for

specific information by those who wish to enter foreign mar-
kets or to extend their present business with other countries. To
help meet: this need we have published the following booklets:

Shipping's Share in Foreign Trade
Gives the fundamentals of ocean transportation; details of
how shipments are handled; explains methods of procedure,
shipping documents, factors governing rates, insurance, etc.

How Business with Foreign Countries is Financed
Describes, by means of reproductions of actual forms and
documents, the banking procedure and methods used in
financing exports and imports.

Trading with China
Describes commercial customs in China, ami methods
found successful in dealing with the Chinese.

Canada
Discusses the economic position and plans for commercial
and industrial development of Canada.

Banking Service for Foreign Trade
Outlines the various world-wid- e services offered by this '
Company and its connections in the financing of business
with other countries.

These booklets arc available on request. Manufacturers and
merchants desiring, data relating more specifically to the export
possibilities of particular products, are invited "to call on our
Foreign Trade Hi'ricau for detailed information.

Guaranty Trust Company of New York

FIFTH AVENUE OFFICE
Fifth Avenue ant) 43rd Street

Ministerial Crisis lit I'rrn,
Special Sortfipondenre from uI.a 1'tcnsa'' to

Tu Sun.rem, April 13. That a snllt
has occurred between the Government
and th Liberal party Is Indicated by
the following:

'The Minister of Justice, Dr. Aug!
Gustavo Cornejo, left the l'i

140 Broadway
MADISON AVENUE OFFICE
Madison Avenua and GOtb. Street

Capital and Surplus $50,000,000 Resources over $700,000,000

Lima,

esldcnfs

office yesterday and, on being ques-

tioned by one of our reporters as
to whether It was true that the Liberal
Ministers wero about to submit their
resignations. Dr. Cornejo answered
thnt it was, and that such resignations
would bo handed In

The Liberals occupy two portfolios In
the Cabinet, tha, of Justico and that of

Public Work, the outcolnz Mln!str
being respectively Senorcs A. Oustavo
Cornejo and A. Vlnellt,

Tho 1'ardo Administration has been
for a lone period, supported by the Lib.
eral party. The split which has now
occurred Is probably dun to matters
connected with the foniicomint Tus.-dtnti- al

elections.


